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Retail Sales by Country ~ 8 -15% Real Inflation 

Country Month Growth Comment

Germany Jun -8.8% Impacts of inflation really hit June/July 13.3% ςwas +1.1% growth in May

UK Jul -3.4% Down every month since April

France Jun .6% Growth because of lockdowns in 2021 (has avoided negative comps so far)

Spain Jun 1.0% March only month negative in 2022

Italy Jun 1.4% Growth since March 2021 every month ςgrowth decreasing from 6.8% in May

Poland Jul 18.4%Average 21% growth for year, slowing from as high as 33% in April

Hungary Jun 4.5% Average 16.2% growth since war ςbut dramatically slowing as EU starts to Isolate

China Jul 2.7% After 6.7% growth in Feb. down 3 straight months, growth in June, well below in July

Japan Jun 1.5% Up every month since October with exception of February

South Korea Jun -1.5% First negative sales month - Had been star in Asia for 2021
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Un-

adjusted

12-mos.

Jan. Feb. Mar. Apr. May Jun. Jul. ended

2022 2022 2022 2022 2022 2022 2022 JuJ. 2022

All items 0.6 0.8 1.2 0.3 1.0 1.3 0.0 8.5

Food 0.9 1.0 1.0 0.9 1.2 1.0 1.1 10.9

Food at home 1.0 1.4 1.5 1.0 1.4 1.0 1.3 13.1

Food away from home(1) 0.7 0.4 0.3 0.6 0.7 0.9 0.7 7.6

Energy 0.9 3.5 11.0 -2.7 3.9 7.5 -4.6 32.9

Energy commodities -0.6 6.7 18.1 -5.4 4.5 10.4 -7.6 44.9

Gasoline (all types) -0.8 6.6 18.3 -6.1 4.1 11.2 -7.7 44.0

Fuel oil(1) 9.5 7.7 22.3 2.7 16.9 -1.2 -11.0 75.6

Energy services 2.9 -0.4 1.8 1.3 3.0 3.5 0.1 18.8

Electricity 4.2 -1.1 2.2 0.7 1.3 1.7 1.6 15.2

Utility (piped) gas service -0.5 1.5 0.6 3.1 8.0 8.2 -3.6 30.5

All items less food and energy 0.6 0.5 0.3 0.6 0.6 0.7 0.3 5.9

Commodities less food and 

energy commodities
1.0 0.4 -0.4 0.2 0.7 0.8 0.2 7.0

New vehicles 0.0 0.3 0.2 1.1 1.0 0.7 0.6 10.4

Used cars and trucks 1.5 -0.2 -3.8 -0.4 1.8 1.6 -0.4 6.6

Apparel 1.1 0.7 0.6 -0.8 0.7 0.8 -0.1 5.1

Medical care commodities(1) 0.9 0.3 0.2 0.1 0.3 0.4 0.6 3.7

Services less energy services 0.4 0.5 0.6 0.7 0.6 0.7 0.4 5.5

Shelter 0.3 0.5 0.5 0.5 0.6 0.6 0.5 5.7

Transportation services 1.0 1.4 2.0 3.1 1.3 2.1 -0.5 9.2

Table A. Percent changes in CPI for All Urban Consumers (CPI-U): U.S. city average
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May Numbers 1
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+2.5%

CPI Factored In for Each Segment
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2Q22

Sales vs 2Q21

2Q22 

Net Income vs 2Q21

2022 YE

Guidance

8.2% 17.9% č

3.3% -89.9% č

6.5% 7.6% č

1.2% -12.0% č

-0.3% -0.9% Č

-1.9% 2.9% Ď

-8.1% -62.6% Ď

-9.2% -88.6% ĎĎ

-4.6% -22.2% ĎĎ

-5.1% -44.3% ĎĎ

Subtract 5.1 ï13.1% in Sales per retailer for inflation impact or same unit sales
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October - Over 140 either in port or outside of LA/Long Beach



Source: IHL Group 35

June 13 ï12 ships offshore 
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August 12th
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May 10thïShanghai
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June 13ïShanghai open 3 weeks

énot much progress
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August 12th
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Sichuan Province ðpopulation of Germany

Rainfall is 45% below normal

82% of power generation comes from 

hydropower

But power consumption up 25% from last year 

due to high temps, but hydropower production 

down 51% from last year.

Halted its entire aluminum capacity (1 Million 

tons) due to power shortages

Shutdown all factories for 6 days

Produces 20% of lithium and 13% of the 

polysilicon in China and major production hub 

for Electric Vehicle batteries and solar panels.

Source: Vcg| Getty Images, Bloomberg, CNBC
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Å 8-day strike ï24 days to 

clear backlog

Å Company offered 7% 

raiseé.prices in July up 

10.1%


